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SUBJ: JOINT MEETING OF US-YUGOSLAV ECONOMIC COUNCILS 

SUMMARY: JOINT DUBROVNIK MEETING BEGINNING MAY 12 OF 
US-YUGOSLAV ECONOMIC COUNCILS OFFERS VERY VALUABLE MEANS 
TO FOLLOW UP RECENT WASHINGTON INTERGOVERNMENTAL 
DISCUSSIONS ON EXPANDING BILATERAL ECONOMIC RELATIONS. 

YUGOSLAV SHCMBER MAKING GOOD PROGRESS IN ORGANIZING 
USEFUL PROGRAM. AND WE HAVE BEEN CONSULTING WITH THEM 
AND OFFERING ASSISTANCE. IN INTEREST OF FINALIZATION 
OF ARRANGEMENTS IN BRIEF TIME REMAINING. YUGOSLAV 
ORGANIZERS HAVE REQUESTED US TO TRANSMIT INFO AND 
IDEAS DIRECTLY TO USYEC BY SEPTEL AND WE HAVE ASKED FOR EARLY RE- 
SPONSE. WE BELIEVE DEPT DIRECT CONTACT WITH USYEC WOULD BE 
USEFUL. END SUMMARY 

1. MEETING BEGINNING MAY 12 IN DUBROVNIK OF NEW YORK 
BASED US-YUGOSLAV ECONOMIC COUNCIL (USYEC) AND ITS TWIN 
YUGOSLAV ORGANIZERS OFFERS VERY VALUABLE OPPORTUNITY 
FOR PRACTICAL FOLLOW-UP TO RECENT SUMMIT-LEVEL 

DISCUSSIONS IN WASHDC ON EXPANDING US-YUGOSLAV ECONOMIC RELATIONS. 

2. AS DEPT RECALLS, PM BIJEDIC AND FEC MEMBER SMOLE RAISED 
SUBJECT OF ECONOMIC COUNCILS DURING WASHDC MEETINGS, AND PART- 
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BILATERAL US-YUGOSLAV BUSINESS RELATIONS AS WELL AS COOPERATION 
ON THIRD MARKETS. 

3. YUGOSLAV CHAMBER AND BUSINESS ENTERPRISES ATTACH 
GREAT IMPORTANCE TO MEETING AND SURROUNDING PROGRAM AS 
OPPORTUNITY FOR INDIVIDUAL FIRMS TO MAKE PRACTICAL NEW 
CONTACTS. LEADING TO NEW ARRANGEMENTS IN BILATERAL TRADE, 

JOINT VENTURES, LICENSING AND COOPERATIVE PROJECTS IN 
THIRD COUNTRIES. YUGOSLAVS ARE ACUTELY CONSCIOUS THAT 
UNLESS JOINT MEETING LEADS TO MEANINFUL NEW INDIVIDUAL 
BUSINESS CONTACTS, PARTICIPANTS WILL BE DISAPPOINTED AND 
TWIN ECONOMIC COUNCSILS MAY BE GREATLY HAMPERED IN 
FURTHER PROGRESS. 

4. 1 15 SENIOR REPS OF 70 TOP YUGOSLAV ENTERPRISES HAVE SO 

FAR SIGNED UP FOR MEETING. ACCORDING TO LATEST INFO FROM NEW 
YOKR (ABOUT ONE MONTH OLD, 50 MAJOR US COMPANIES HAVE ENROLLED. 

5. YUGOSLAV ORGANIZERS WISH TO AVOID LENGTHY GENERAL 
SPEECHES AND INSTEAD PREFER TO HELD EACH PARTICIPANT ENGAGE IN 
NUMEROUS CONCRETE PRODUCTIVE DISCUSSIONS WITH COUNTERPARTS FROM 
OTHER COUNTRY. FOLLOWING OPENING PROGRAM AFTERNOON 

OF MON., MAY 12. ORGANIZERS PLAN SERIES OF ENTERPRISE TO- 
ENTERPRISE MEETINGS IN DUBROVNIK IN TUES., MAY 13 AND ADDITIONAL 
BUSINESS DISCUSSIONS AND VISITS TO ENTERPRISES THROUGHOUT 
YUGOSLAVIA FROM MAY 14 TO MAY 16. 

6. ORGANIZATIONAL EFFORTS WHICH YUGOSLAVS ARE DEVOTING 
TO THE PROGRAM CONFIRM THAT THEY ARE ACUTELY CONSCIOUS 
OF THE NEED TO MAKE IT SUCCEED. THEY HAVE ASKED EMBASSY 

TO HELP OBTAIN INFO URGENTLY NEEDED TO PUT TOGHETHER COMPLEX 
PROGRAM. 

7. OF TOP PRIORITY, YUGOSLAVS BELIEVE, IS NEED FOR 
ADDITIONAL INFO FROM US SIDE ON SPECIFIC INTERESTS 
OF US PARTICIPANTS AND THEIR PREFERENCES ON WHICH 
YUGOSLAV ENTERPRISES AND REGIONS THEY WOULD LIKE TO 
VISIT. IN SEPERATE CABLE TO USYEC (INFO DEPT), WE HAVE DETAILED 
YUGOSLAV REQUESTS FOR ADDITIONAL INFO. 
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